India can become $1 T Digital
Economy in 5 yrs: MoS for I'T

Chandrasekhar says India has untapped opportunities in manufacturing & digitalisation
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Bengaluru: India has untapped op-
portunities in manufacturing, engl-
neering, and digitalisation that can
play a Key role in the country’s vision
of a $1 trillion digital economy in the
nextfive years, Union Minister of Sta-
te for Electronics and IT Rajeev
Chandrasekhar said on Wednesday.

Addressing the 13th edition of the
‘Design and Engineering Summit’ of
IT Industry assoclation Nasscom,
Chandrasekhar sald the Covid-19
pandemic had created an irreversib-
le shift for innovation and is creating
new opportunities in how products
are designed, engineered, consumed
and serviced through contactless sy-
stems, Intelligence and analytics and
software-led systems.

“Allof these tectonic shiftsaregoingto
call for a capability changeover to em-
bedded systems, digital iInnovation and
cyber security," he added.

Chandrasekhar sald that the Engl-
neering, Research & Develop-
ment (ER&D) sector genera-
tes over $31 billion in revenue
and is home to more than 1,000
global companies that have set

up centres in India for product R&D
across diverse sectors.

In addition, 12 of the top 50 Enginee-
ring Service Providers are headquarte-
red in India and 44 of the top 50 service
providers have ER&D operations in In-
dia. Over 70% of the 50 most innovative
global companies have an R&D centre
In India.“It's almost like there 1s ‘In-
dia Inside’ in almost every product
weconsume,” he said.

India must build innovative solu-
tions for the world and for itself; bu-
ild for the next billion, build solu-
tions that enable the country to meet
its Sustainable Development Goals
and build solutions
that can prevent
the next pande-
mic, Chandra-
sekhar sald.

“As an engine-
er myself, the
Joy of building
1s something to
be cherls-
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Q As anengineer myself,

the joy of building is
somethingto becherished
and when linked with our
country’'s development and
innovation, it becomes even
more laudable
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hed and when linked with our count-
ry’s development and innovation, it
becomes even more laudable,” he ad-
ded.Chandrasekhar sald India's pro-
ductivity linked incentive (PLI) sche-
me has witnessed a phenomenal re-
sponse with the proposals approved
for electronics hardware set to gene-
rate production of $22 billion over
the next four years.
’ “The PLI scheme has been ex-
tended across sectors - textile, au-
toetcandthe MakeinIndiavi-
slon Is attracting glo-
bal and Indian
~companies to
manufacture in
the country.



